MEMORANDUM OF UNDERSTANDING

EETWEEN

THE GOVERNMENT OF ISLAMIC REPUBLIC OF
PAKISTAN

AND

NOOR FINANCIAL INVESTMENT COMPANY,
KUWAIT

AND

NATIONAL INDUSTRIES GROUP,
KUWAIT




MEMORANDUM OF UNDERSTANDING

This Memerandum of Undergtanding (heremafier veferred to as "MOU", 15 entered into a1
Islamabagd on Juna, 2006 between

1. THE GOVERNMENT OF THE_LAMIC REPUBLIC OF PAKISTAN, through the
Minisiry of Privatization and Investment {hesainsfter referred {o as “"GOP™; and

2. Ncoor Financlaf lnvestment Company (herelnafier referred to as "Noar')

3. Maticnal industriss Group-(hersinafter referred 1o as “NIG")

(hereinafler referzed to, individually as "Party” and collectively, as the “Parties").

FREAMBLE

WHEREAS, the GOP is intereslad in development of reatl estate projecis in Pakistan,

WHEREAS, Noor lg a Kuwaiti investnent company astablished as the financial arm of
the Mational Industries Group (NIG) which is one of the largest industrial companies of
tha Middle East and has rich and vaned experience in the fields of cil and gas, real
estate developmant, infrastructure, utllity industries and financial services;

WHEREAS, the Parties recognize the benefits of mutual co-operation in the area of reai
estate developrment,

AND WHEREAS, the Parties snticipate thal their co-operalion will contribute signiicantly
to the continuing ecenomic developmant of Pakistan;

NCW, THEREFORE, in consideration of the Joregoing, the Partias heteny mutually
agrea as foliow:

Articie 1

The Parties agree to co-aperate (n establiching jeint venfures along with other lecal and
international investars to promote and develop real estate projecis in Pakistan (tha

"Projects”} and 1o implement recognized international standards of development in
Pakistan, in particular in Ihe following area:

A Deusiopment of a complex of haspitafity. retali and recreatlon at Rawnl Lake area
i balamabad .




Aricie 2
1. Noor and NIG hereby undertake to consider, at the reguest and in co-operation with
the other Parties, particlpation in jpint ventures for the Projects in Gne with the

intermational standards of project deveiopmant, on tenns io be agreed and subject o
gatisfactory dua diligenca an! feasiblily siudies,

2. The GOPh rovide all necessary assistance to Neor and NIG to
faciitate its participation in joini vénfire | far i the ijects " The GoP_will_assist _in
pmcess:qg_ggp_ggals—ﬁreq_mne llcenses g_,q_an_-,r A aﬁ regulatory approvals as
per niles and policy of GOP (whether municipat, pmwnmaf federal or otherwise) and
ineeniives regime apmeabIe for the Projects. ~ °

Article 3
MUTUAL ASSISTANCE

The Partiez agree to render mutual assistance with regard to activilies underiaken
pursuart to this MOU.

Afticie 4
COMMERCIAL CONTRACTS

The commearcial and legal details of each projeci shall be separately settled through
coriracts between the parties cancemed.

Artigle 5

AMENDMENT AND MODIFICATION

This MOU may be amended or modified at any time through mutual written consent of

the parties. The amerdment or modification shall enter into force on the date of
signaturay,

Afticle B
ENTRY INTDO FORCE AND TERMINATION

This MQL shall anter into force on the date of its signing and shall remain in full force
anq effect until tarminated by a Party, Either Party may ferminate this MOU at any time
by giving written notice of three (3) monlihs, to 1he other Party of its intention to terminate

ihis MCLU. 1 shall terminate on the date of the expiry of the notice, unless otherwise
agreed between the Parties.

In Witness whereo! this MOU 1s signed by the dully auihorized rapresentatives of the

Parlies at the place and on the date and year mentioned above in the two originals in the
English language.




ar and on behalf of For arid on behalf of

THE GOVERNMENT OF Noor
THE ISLAMIC REPUELJI:‘. OF PAKISTAN

oy, |
A 7 / By:... L s
“’r'-""h_';..- Sl .

i
Name Mr. Umar Ahmed Ghuman ’ ' 4

Namel'- Mr. Naser Al-Marri (Kuwaiti)

Titte:  Minister of State for Privatization And

Investment ! Chairman, Boarg of Title  Deputy Chairman & Managing
investrnent Director,
Noor Financial hvestment
Company
For and on behalf of
—t
-'_‘—‘—-—\_..,___‘__--_'_'"'LII.
NIG SR —

By:

Name Mr. Saad Mohamed Al-Saad {Kuwaiti)

Title  Chaimman & Managing Diractor
National industries Group (Melding)




