MEMORANDUM G- UNDERSTANDING

EETWEEN

THE GOVERNMENT GF ISLAMIC REPUBLIC OF
PAKISTAN

AND

NOOR FINANCIAL INVESTMENT COMPANY,
KUWAIT

AND

NATIONAL INDUSTRIES GROUP,
KUWAIT




MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding (hereinaiter referred lo as "MQU" s eniered nto al
Islamabad on June, 2008, between

1. THE GOVERNMENT OF THE ISLATAIC REPUBLIC OF PAKISTAN, through the
Ministry of Privatization and Investment (herginafler referred to as “GOP™): and

2. Noor Financial Investment Company {(hereiraller referred to a5 “Hoor™,

3. National \ndustries Group (hereinafter referred to as "“NIG™)

{hereinafter referred to, individually 25 "Parly” and collectively. as the "Partes™.

WHEREAS, the GOP is imerested in development of real estale projects in Pakistan:

WHEREAS, Noor is a Kuwaiti investment company established as. the tinancial arm of
ithe National Industries Group {NIGY which is one of the largest industrial companies of
the Middle East and has rich angd varied experignce in the fields of o and gas, real
ssiate development, infrastructure, ulility indusiries and financial services.

WHEREAS, the FParties recagnize the benefiz of mutual co-operation in the area of real
astate development;

AND WHEREAS, the Parties anticipate that their co-oparation will contribute significantly
te the continuing economic devetopment of Pakistan;

NOW, THEREFORE, in consideration ¢f the foregoing, the Parties hergby mutually
agree as {ollow:

Artic|e 1

The Pawies agree o co-operale in establishing joint ventures along with other lacal and
international investors to promote and develep real estate projects in FPakislan (the

"Projects”) and 1o implement recogrized wiernational slandards of deueippmem in
Pakistan, in particutar in the followng area:

A, Development of a complex of hospilalily, retai and recreation at Ravai Lake area
in Islamabad.



Adiicle 2

1. Noor and NIG hereby underake to consider, at the reguest and in co-gpearation with
the other Partigs, paricipation in joint ventures for the Projecis in line with the

internationat standards of project development, on terms 1o he agreed and subpect to
salisfactory due diligence and feasibility studies.

Jhe GOP hereby bndertakas.to Provide s necessary assislance to Noor ang NIG 1o
Yaciitate its participation in_joint verilure for the” Projects. The GoP wilassisi_in

processing approvals for requisite licenses and any_and” all regulatory EFPE-—-‘VEEE_ as

Rer rules and policy of GOP {whelher menicipal. provincial, federal or atherwise) and

incentives regime applicable for the Projects. " * =~ e A
Articha 3

MUTUAL ASSISTANCE

The Parties agree to render mutual assistance with regard to activities underiaken
pursuant to this MCLL

Aricie 4

COMMERCIAL CONTRACTS

The gommercial and legai details of each project shali be separately settied through
contracts between the parties concemed.

Anicie 8
AMENDMENT AND I‘_.I'IDDEFIGATIDN

This MOU may be amended or modified at any time through mutual written consent of

the parties. The amendment or medification shall enter into force on the date of
stgnatures.

Anticle &6
ENTRY INTO FORCE AND TERMINATION

This MCU shatll enter into farce on the date of its sighing and shail cemain in full force
and effect until tarminzted by a Party. Either Party may lerminate this MCLU at any time
by giting written notice of three (3) months, o the other Party of its intention to terminate

this MOUL. I shall terminate on lhe date of the expiry of the nobice, unless otherwise
agreed between the Parties.

in Withess whereof this MOU is signed by the dully authorized representatives of the

Parties at the place and on \he date and year mentioned above in the iwo originals in the
English language.



of and on behalf of

THE GOVERNMENT OF
THE ISLAMIC REPUBLIC OF PAKISTAN

By: e v
Mame . Mr. Umar Ahmed Ghuman

TJille. Minister of State for Privatization And
nvestment f Chairman, Board of
Investment

For . .. on behalf of

NIG

By:

‘For ang on behall of

Nocr

By

o
" '
!

.

Nama : Mr. Naser Al-Marn (Kuwaiti)

Title Deputy Chairman & Managing

Director,
Noor  Finangial Invesiment
Company
et
e
LTI

tame Mr. Saad Motemed Al-Saad {(Kuwaili)

Ttle Chairman & Managing Director
National {ndustries Group {Holding)





