Memorandum of Understanding
In the Field of Investment
Between

The Government of the Islamic Republic of Pakistan
And

The Government of the State of Kuwait

The Government of the Islamic Republic of Pakistan (represented by Board of
Investment) and State of Kuwait (represented by Kuwait Investment Authority)
hereby collectively referred to as the parties and individually the party, prompted
by the common desire to foster brotherly relations between the Islamic Republic
of Pakistan and the state of Kuwait, and the confirmation of the Board of
Investment (BOI) in the Islamic Republic of Pakistan, as well as the Kuwait
Investment Authority (KIA) in the State of Kuwait, to achieve genuine
cooperation and promote mutual investments within the framework of the tasks

assigned to them. Therefore, they have agreed as follows:

Article 1
The previous introduction is an integral part of this memorandum.
Article 2

The two parties enter under this memorandum in a strategic partnership to
encourage and attract investments from the State of Kuwait to the sectors of

priorities in the economy of Pakistan.
Article 3

The investments or projects are implemented on the basis of partnership

strategy, it may include other possible partners agreed upon by the two parties.

Article 4

The strategic partnership between the two parties to attract investment shall be

implemented in the following sectors:

- Infrastructure projects (Transport, Energy, and the development of
special economic areas)

- The financial services sector

- The real estate sector




- The social services sector (which includes health, education, rural

development and alleviation of poverty)

- Tourism industry in Pakistan
- Local Government in Pakistan

- Privatization of official entities in Pakistan

Article 5

Depending on the availability of separate, specific, binding and final agreements
between the Kuwait Investment Authority and the Board of Investment of
Pakistan, which require approval, feasibility study legal and financial expertise,
each party shall exert all efforts to conclude final agreement within a reasonable
time to consolidate their relations on a permanent basis and in accordance with
the present memorandum. The two parties shall continue the exchange of
information and expertise on expected projects and investments according to
the applicable rules and regulations in both countries. As far individual projects
and investment, it shall be governed by individual agreements, and are subject

to the coordination process between the two parties.

Article 6
Each of the two parties shall make efforts to ensure investments opportunities
and shall implement it in an appropriate way. The two parties shall agree
mutually to undertake the activities which are considered suitable and

necessary to increase cooperation and investments between them.

Article 7
1. The present memorandum shall be effective from the last notification in
which any of the two parties inform the other in writing through the diplomatic
channels that it has completed the constitutional requirements necessary to

effectuate this memorandum.

2. The present memorandum may be amended by the consent of the two
parties, the amendments shall enter into force according to the procedures

stipulated in paragraph (1) of this article.

3. The present memorandum shall be valid for fivr years, starting from the date
of its entry into force, it shall be renewed automatically for a period of similar
periods, unless any of the two parties inform the other in writing of its
intention to terminate it 6 months before the date of the first period expiry or

any subsequent periods.




Article 8

The termination of the present memorandum shall not affect any other special
agreements, projects, activities, programs and joint projects signed in

accordance to this memorandum.
Article 9

It is decided and agreed upon between the two parties that implementation or
breach of the provisions of this memorandum shall not result in legal or financial

obligations on the parties.

Done in Islamabad on November 11, 2013 in two original copies in Arabic and

English languages, all are equally authentic.

For For
The Government of Islamic Republic of The Government of the State of

Pakistan Kuwait
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Mohammad Zubair Bader Mohammad Al-Saad

Chairman, Managing Director,

Board of Investment Kuwait Investment Authority
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