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PRESS RELEASE

Islamabad 24th May, 2017:  Mr. Azher Ali Choudhry, Secretary, Board of Invesmnt invited Mr. Ikram ul Haq, well-known figure in the field of taxation and taxation reforms to discuss the taxation issues faced by citizens, economy of the country, businessmen, governance, mechanisms etc..

Secretary, BOI also invited representatives from the FPCCI, Ministry of Commerce, Ministry of Industries & Production, Ministry of Human Rights, SECP, Finance, State Bank of Pakistan, Federal Board of Revenue, National Tariff Commission, Prime Minister Delivery Unit and TDAP.

A detailed discussion was made between Mr. Ikram ul Haq and other participants of different departments. The representative of FPCCI Mr. Mian Shaukat said that the Tax regime of Pakistan is very complex and not competitive with regional countries. We cannot convince business communities to invest in Pakistan. There is a dire need to simplify the tax procedures and to reduce the multiple taxes through merger of many tax. He also presented his views on the division created between filer and non-filer and express the views that in the current regime there are more incentives for  non-filer in real terms. Mr.Fareena from FBR also added that mechanism of enforcement is weak in Pakistan and strict mechanism is required to address the issues.

Mr. Mansoor from ABL has also given a detailed presentation and highlighting the difficulties being faced by tax payer in compliance. He said The software system designed by FBR is quite different by Banking sectors for banking transactions point of view. There is a need to take all stockholders on board before designing or devising any policy/software. 

Mr.Ikram ul haq propose three Measures. The first one is litigation cost in Pakistan is very high and there should be a National Tax Tribunal to address such issue on fast track basis. The secondly  Pakistan should establish  one Nation Tax/Revenue Agency to reduce the multiplicity of tax collecting agencies and Pakistan should also obtain digitalization of the whole tax regime for which a very successful models are available in countries like Canada , Sweden ,and even Malaysia and turkey as well.

At the end Mr. Azher Ali Choudhry, Secretary,BOI thanked Mr.Ikram ul haq and other participants for visiting Board of investment.

(Shah Jahan Shah)

Additional Secretary/Spokesmen
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