MEMORANDUM OF UNDERSTANDING

BETWEEN

THE GOVERNMENT OF [SLAMIC REPUBLIC OF
PAKISTAN

AND

NOOR FINANCIAL INVESTMENT COMPANY,
KUWAIT

AND

NATIONAL INDUSTRIES GROUP,
KUWAIT



Artigle: 2

Noor and NiG hereby undertake to consiger either solaly or at the request and i ¢o-
operation with the otner Parties. participation in j6int venture for the Promect n hne

with the international standards of project dovolopmeni, on terms 1o oo aqTeed and
supject lo satisfaclory due diigence and feasbitily studies.

The GOP hereby undertakes to pravide ail necessary assistance 1o Moar and NIG to
facfiale s paricipation in joint verture for the Project. The GoP will assist in
processing approvals for requisile licenses and any and all reguiatory aporovals 25

Rer rules and poiicy of GOR {whether municipal, provincial, federal or othermse) and
incentives regime applicable Tor the Proiect,

Aticic 3
MUTUAL ASSISTANCE

. The Parlies agree to render mulual assistance wilh regard 1o aclivih.es undertaken
pursuant o this MO,

Aricle 4
COMMERCIAL CONTRACTS

The commercial and iegal detzils of the project shall be separately setled through
coniracts between the parties concermed.

Articie 5

AMENDMENT AND MODIFICATION

This MOU may be amended or modified at any lime through miutual written tonsent of
the paries. The amendment or modification shall enler into force on the date of
signatures.

Aricle B
ENTRY INTO FORCE AND TERMINATION

This MOU shall enter into force on the date of its signing and shall remain in full forge
and shect until terminated by a Party. Either Party may terrminate this MOU at any time
by giving written notice of three (3) months. to the olher Parly of its inlention to lerminaie
this MOU, It shall terminate on the dale of the expiry of the nolce, unless othenvisa
agreed between the Parties.

In Witness whereof this MO is signed by ihe dully authanized represeniatives of the

Parties at the ptace and on the date and year mentioned earlier in the twa originals n the
English language.



MEMORANDUM OF UNDERSTANDING

This Memorandum of Underslanding (hercinafter referred io g3 "MOLU", s entered into 31t
istamabad on Aune, 2006, between

1. THE GOVERNMENT OF THE ISLAMIC REPUBLIC OF PAKISTAN, through the

Ministry of Privatization and Investment (hereinafler referred to as TGOPT, and

2. Noor Financial Investment Company (herainafter refeirad g as "Moar™

3. National Industries Group ({hereiralter raferred to as "NIG")

(hereinalter eferred to, individually as "Parly” snd collecthively, as the “Parues™,

PREAMELE
WHEREAS, the GOP is interesled in selling up of an ol refinery in Parisian,

WHEREAS, Noor is . Kuwaiti invesiment company eslablished as the financizl arm of
the Nahona! indusiiies Group (NG) which is one of the largest s;ndustial companies of
the Middle East and has rich and varied experience in the fields of oit ang gas. real
estate development, infrastructure, utility inaustries and financial services:

WHEREAS, the Parlies recognize the henefits of mutual co-operation In the area aof of
refining;

AND WHEREAS, the Partiag anbicipate 1hat their ca-oparaton will contiibute sigaificantly
ta the continuing econgmic devetopmeni af Pakistan;

NOW, THEREFORE, in consiwderalicn of the foregoing, the Paries bereby mutually
agree as fallow.

Article 1

The Parties agree to co-operate in establishing joint venture along with other local and
international investors to promote oil and gas industry in Pakistan {the "Projects’) and to

rmplerment recogrnized inlernalionat standards of development in Fakistan, in parlicularin
lhe following area:

A Sewng up of an al refinery at Por Qasrm on Bulld-Own-Opacate (BOO)Y basis

wilh a crude rofinung capacily of 100 000 bod af an eshimated cost of US £ 12
bl



‘or and on behalf of

THE GOVERNMENT OF
THE WLAMIC REPUBLIC OF PAKISTAN

, Dy

Name Mr. Umar Ahmed Ghuman

For and on behall of

Maor

By: .
SRR
_ — 1
'~.

Name Mr. N‘?sar Al-Marri (Kuwaiti)

Title: Minister of State for Privatization And
Investment ! Chairman, Board of Tile Deputy Chairman & Managing
Investment Director,
Hoor Finangial investment
Company
For and on behall of
NIG
By —— T
n—

Name Mr. Saad Mohamed Al-Saad (Kuwaiti)

Tile Chairman & Managing Director
MNational Industries Group {Holding)





